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’
iy Programs

e Homebuyer Assistance
e Community Land Trust

 |ndividual Development
Accounts (IDA)

Newtown Community Development Corporation
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@® Homebuyer Assistance

e S$10,000 NSP funds
e 55,000 grant (Wells Fargo)
 May combine with $15,000 IDA funds

e Use for closing costs & down payment

e Must be a first time homebuyer

* Must meet income requirements

Newtown Community Development Corporation
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@® Homebuyer Assistance

e Meet with Newtown to determine
eligibility

 Get help with credit, obtaining a
good loan, help with closing

e Complete Homebuyer Education
e House must be a foreclosure

e House must be in NSP area

Newtown Community Development Corporation
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a*  |ncome Limits

HH

- 1 2 3 4 5 6
Size

120%

AMI 53,000 | 60,600 | 68,150 | 75,700 | 81,800 | 87,850

2013 HUD Area Median Income

Gross household income for all household members

must be less than limits adjusted for family size

Newtown Community Development Corporation
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% Community Land Trust (CLT)

Quality homes for below market
e Affordable
e Quality
e Support

Newtown Community Development Corporation



% Community Land Trust (CLT)

Chandler - Arizona

e Buy the house — lease the land
e Must remain owner-occupied

 Shared appreciation

Newtown Community Development Corporation



%‘W“ Community Land Trust (CLT)

Chandler - Arizona
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o  Community Land Trust (CLT)

Chandler - Arizona

Newtown Community Development Corporation



%‘W" Community Land Trust (CLT)

Chandler - Arizona

Newtown Community Development Corporation



%“ Community Land Trust (CLT)

Chandler - Arizona

Newtown Community Development Corporation



% Community Land Trust (CLT)

Chandler - Arizona
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%‘W" Community Land Trust (CLT)

Chandler - Arizona

Newtown Community Development Corporation
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@ Individual Development Acct.

e Save S5,000 — get 3:1 match - $15,000

e (Can use with HBA and CLT

e Must be first time homebuyer

e Must meet income eligibility < 80% AMI

e Meet with Newtown to determine
eligibility

Newtown Community Development Corporation
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@~ |ndividual Development Acct.

HH

Size 1 2 3 4 5 6
80%
AMI 3a89l 40400 rdn 450 =50 500 - 54550 58660

2013 HUD Area Median Income

Gross household income for all household members

must be less than limits adjusted for family size

Newtown Community Development Corporation




% How to Get Started

Chandler - Arizona

e Complete an application packet
e Submit completed application

e Can drop off in Chandler

e Meet with a Newtown counselor

e Can meetin Chandler

Newtown Community Development Corporation



Contact Newtown

TNEWTOWN

Community Development Corporation
Community Land Trust

(480) 517-1589
www.newtowncdc.org

Newtown Community Development Corporation



